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forever

i The Mgrtgngor cov'

2. That this mortgage ‘shall secure the

o option of the Mortgajes, for the payment: of

purposes pursuant-to the covenants herein, and also &

be made hereaffer'to the Mortgagor by the Mortgagee, sad. for. an ‘othe
due to tho-Mortgapee by the. Mortgagor at dny time h

at the sam rate as the"Mortgagd debt and shall be pagable:

vided in mrg and. the- lien -of this mortgage se: g §

nghls of the hlder of any tervoning len or encumbmnca.

\&;mut affecting the liability of any. \gemon obligu!ed for” the pa{ment of . any. idebtedi

chreby, without affecting the rights of the gn@e with respect tony- sééurily not

in writing, the Mortgageo may at any time, without' nétice or consént, maké' anﬁ ugreament extondinf the Hms -
or otherwise altering the tefms of Bayment of the’ indebtedness setured hereby.

4. That he will keep the improvements now existing or hereufler er(‘c(ed 1 the mortgnged property msumd FORS

o may e c@uired trom time to time by the Mortgagee agains y T\gg and other hazards, casualties and
contimgencies in suely agdounts and for such periods as may be req by t?fMortgx\gee and will pay premptly,
when dgany preminm#on sueh insurgnce provision for payment of which has not been mpde )n&mmbcfare. Al
aniance shall be aurried in companies approved by the \f’\)rn,ngee and the policies and renewals thefeof: shiall
be hield by the Mortgagee und have attached the retoQoss payable clauses in favor of and. in form’ acteptable to
the Mortgagee. I event of loss Mortgagor will giye immedidte notice l)ymmd to the Mortgagee, who may maké
proaf of loss it not made pmmptlv by Mortgagor, and-cach -insyrance*coinpany concerned is- heroby ‘nuthorized
and directed to muke payment for such loss directly to-the Moftgagee instead of to the Mortgagor and. Mortgugee
‘jointly.and the insarance proceeds, or any part thereof, m; lied by the. Mortgageo alits. option eithior todhe |
reduction of the indebtedness hereby seeured or to, theestoration or repair-of the poperty damaged, In. vent'~ .
of foreclosure of Ahis mortgage or other transfer of title to. the Mortgaged pmperty in extingui 7 £ )
indehiedicis secured hereby, all right, title and interest, of the Morlgagor in nnd to nnx—msumnm polici
in force shall pass to th:s)u:d).lser or grantee. - < .

¥
5. That he will keep all improvements now existing-or hereafter q:ccted upon ‘the mortgaged pmpeﬁy in !

goud repair, and,An the case of a construction loan, that he will continuté construction until:completion witlfout ~ ¢

interruption, arid sjould he fail to do so, the Mortgngee may, at its opHonrenter upon said promises, make what-
CYer Fepairs arc,necessary, mcludln&'lgo completion. of any construction work underwdy, an&charge the expenses

for such repairs or the completion ch construction to the mor(gnge debt. 3 -

6. That the Mortgagee may roquire the maker, co-minker;or endorsér of any indebtedness securgd hereby to - ,-

.arry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, désignating the .
Mortgagee as beneficlary thereof, and, uponsfailure of the Mortgagor to_pay the premiums therefor, the Mort- :

gagge may, at its option, pay. said premiums, and all sums so advanced by the Mortgagee shall become a part -

nf mortgage debt. . %’

7. That, together with,.and in addition to, the mongzly payrhents of pnncipal an_Linterest ppyable uﬁ?er !he
terms of the rote secured hereby, he will pay to the Méttgagee, om the first day-of each ghonth, until thie in ebted:
ness secured hereby is paid in' full, a sums- equsl to one-twolfth of the annual taxes, publtc asswsments nnd lnsur
ance premiums, as estimpted by the Mortgagée, and, on the.fajlure of the Mortgagor to all ‘taxe

premiums and public assessments&the Martgagee may at its option; pay satd itetis msl i all

{or to the mortgage #lebt. These munthly éscrow pr \ymums will not-bear intorest ta't

8. That he hcreby assigns all the ,xents fasues, and profits. of the mortgagéd p
fault hereunder, and.should legal be instituted pursuant to thiy iris
Invu the right to have'a recelver appoln bf tha zents, issuas, nnd

B, Thn( at the optibn of the‘Mortgagee. this moﬂgagr shall become due aud pa hl
gagor_shall; cOnvay away said mortgqged prepmises, .of if the title shall higoo
map v&mtsoever other. than*by- death of thé Mortgagor, or,
shall permit work on the project to become aud remam intes
- writtgn consent of the Mortgngoe .

under this mortgage orsin lhe note sef hereby. It s th
gagor shall fully ‘pérform nll tlm terms, condidg

default in nny of the term&,xond(dons‘ 0r covenpity

ption of the Mortgageo, all syms then owﬂi},&by the Mxﬁ-tga
and payable'and this mortga tos
of this.mortgage, r}l
_premises dbscribgd eref
“attorney at’ Iaw for 0

abla attorndy's fée;: sl 11 the
Mortitagee, a3

s




